
Date Time Country Economic Data Measures Forecast Previous

4-Jan  1:45pm EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

52.6 49.8

4-Jan 2:15pm EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53.5 51.5

4-Jan 2:20pm EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

51.1 51.1

4-Jan 2:25pm EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

58.6 58.6

4-Jan 2:30pm EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.5 55.5

4-Jan 8:15pm USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.3 56.5

4-Jan 8:30pm USD Construction Spending m/m Change in the total amount builders spent on construction projects 0.011 0.013
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Date Time Country Economic Data Measures Forecast Previous

4-Jan 8:30pm USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

4-Jan 8:30pm USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

5-Jan 12:30pm EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-0.02 0.026

5-Jan 1:15pm EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.004 0.002

5-Jan 1:30pm EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

0 25.3K

5-Jan 2:25pm EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

10K -39K

5-Jan 2:30pm EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

0.106 0.105

5-Jan 2:30pm EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money

0.033 0.031



Date Time Country Economic Data Measures Forecast Previous

5-Jan 8:30pm USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.6 57.5

5-Jan 8:30pm USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay

more for goods and services the higher costs are usually passed on to

the consumer

0 65.4

6-Jan 2:15am USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

6-Jan All Day EUR Italian Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

6-Jan All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.006 -0.008

6-Jan 1:45pm EUR Spanish Services PMI

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

44.1 39.5

6-Jan 2:15pm EUR Italian Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

45 39.4

6-Jan 2:20pm EUR French Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

49.2 49.2



Date Time Country Economic Data Measures Forecast Previous

6-Jan 2:25pm EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

47.7 47.7

6-Jan 2:30pm EUR Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

47.4 47.3

6-Jan 3:30pm EUR PPI m/m Change in the price of finished goods and services sold by producers 0.001 0.004

6-Jan 6:45pm USD ADP Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
75K 307K

6-Jan 8:15pm USD Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.2 55.3

6-Jan 8:30pm USD Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0 0.01

6-Jan 9:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -6.1M

7-Jan 12:30am USD FOMC Meeting Minutes

It's a detailed record of the FOMC's most recent meeting, providing in-

depth insights into the economic and financial conditions that

influenced their vote on where to set interest rates

0 0



Date Time Country Economic Data Measures Forecast Previous

7-Jan 12:30pm EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
-0.012 0.029

7-Jan 2:30pm EUR ECB Economic Bulletin

It reveals the statistical data that the ECB Governing Board evaluated

when making the latest interest rate decision, and provides detailed

analysis of current and future economic conditions from the bank's

viewpoint

0 0

7-Jan 3:30pm EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

-0.002 -0.003

7-Jan 3:30pm EUR Italian Prelim CPI m/m Change in the price of goods and services purchased by consumers 0 -0.001

7-Jan 3:30pm EUR Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-0.034 0.015

7-Jan 6:00pm EUR ECB Monetary Policy Meeting Accounts

It's a detailed record of the ECB Governing Board's most recent

meeting, providing in-depth insights into the economic conditions that

influenced their decision on where to set interest rates

0 0

7-Jan 6:00pm USD Challenger Job Cuts y/y
It's extremely early data, but historically has limited short-term

correlation with overall labor conditions
0 0.454

7-Jan 7:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those 

0 787K

7-Jan 7:00pm USD Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-64.5B -63.1B



Date Time Country Economic Data Measures Forecast Previous

7-Jan 8:30pm USD ISM Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.5 55.9

7-Jan 9:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0 -114B

7-Jan 11:30pm USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

8-Jan 12:30pm EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.007 0.032

8-Jan 12:30pm EUR German Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

18.5B 18.2B

8-Jan 1:15pm EUR French Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-4.5B -4.8B

8-Jan 3:30pm EUR Italian Monthly Unemployment Rate
Percentage of the total work force that is unemployed and actively

seeking employment during the previous month
0.1 0.098

8-Jan 3:30pm EUR Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

0.085 0.084

8-Jan 7:00pm USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
0.002 0.003



Date Time Country Economic Data Measures Forecast Previous

8-Jan 7:00pm USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
69K 245K

8-Jan 7:00pm USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

0.068 0.067

8-Jan 8:30pm USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
-0.001 -0.001



Reflecting a shortage of inventory and fast-rising home prices, the National Association of Realtors released a report showing a continued decrease in U.S. pending home

sales in the month of November. NAR said its pending home sales index slid 2.6 percent to 125.7 in November after falling by 0.9 percent to 129.1 in October. Pending home

sales declined for the third straight month but were still up by 16.4 percent compared to the same month a year ago. A pending home sale is one in which a contract was

signed but not yet closed. Normally, it takes four to six weeks to close a contracted sale. Pending home sales in the Northeast and Midwest also tumbled by 3.3 percent and

3.1 percent, respectively, while pending sales in the South fell by 1.1 percent.

A report released by the University of Michigan showed U.S. consumer sentiment improved by less than initially estimated in the month of December. The report said the

consumer sentiment index for December was downwardly revised to 80.7 from the previously reported 81.4. While economists had expected a more modest downward

revision to 81.3, the index remains well above the final November reading of 76.9. The report said current economic conditions index rose to 90.0 in December from 87.0 in

November, while the index of consumer expectations climbed to 74.6 from 70.5.

A report released by the Labor Department unexpectedly showed a modest drop in first-time claims for U.S. unemployment benefits in the week ended December 26th. The

Labor Department said initial jobless claims edged down to 787,000, a decrease of 19,000 from the previous week's revised level of 806,000. The dip surprised economists,

who had expected jobless claims to rise to 833,000 from the 803,000 originally reported for the previous month. Meanwhile, the report said the less volatile four-week

moving average climbed to 836,750, an increase of 17,750 from the previous week's revised average of 819,000. The Labor Department said continuing claims, a reading on

the number of people receiving ongoing unemployment assistance, fell by 103,000 to 5.219 million in the week ended December 19th. The four-week moving average of

continuing claims dropped to 5,457,250, a decrease of 77,000 from the previous week's revised average of 5,534,250.

KEY DEVELOPMENTS – INTERNATIONAL

China's manufacturing sector growth moderated at the end of the year, survey data from the National Bureau of Statistics showed. The official manufacturing Purchasing

Managers' Index fell to 51.9 from 52.1 in November. The score was forecast to drop marginally to 52.0. However, a reading above 50 indicates expansion in the sector. The

export order sub-index in manufacturing eased to 51.3 from 51.5 in November. The non-manufacturing PMI that measures sentiment in the services and construction

sectors declined to 55.7 in December from 56.4 a month ago.

China downgraded its economic growth for 2019, which is set to provide a low base for the 2020 growth calculation. The National Bureau of Statistics revised down the GDP

growth for 2019 to 6.0 percent from 6.1 percent. For 2019, the government had targeted 6.0-6.5 percent annual expansion. This year China avoided setting economic

growth target for the first time due to the uncertainty posed by the outbreak of Covid-19. The NBS is set to publish the fourth quarter GDP data on January 18. China is

expected to be the only major economy to expand in 2020 as it managed to control the spread of the coronavirus.
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